
 

 

R.C.S. Luxembourg B 29112 
 

FIL Luxembourg S.A. 
2a, rue Albert Borschette 
BP 2174 
L-1021 Luxembourg 
 
Tel: +352 245 14 999 
 

www.fidelityinternational.com 

 

 

     

 

    15th December 2017 

 

 

FAST - Asia Fund 

 

Dear Customers,  

As you may be aware, we have experienced strong interest in our FAST - Asia Fund (the 
“fund”) in recent years from a broad range of investors. We would like to take this opportunity 
to thank you for your trust. 

Our objective is to ensure that the fund’s capacity is maintained at a level that supports our 
aims of continuing to compound client money at our desired rate of return and to preserve 
the strong performance track record that it has achieved.  

Because the fund is now near the level of assets that we are comfortable with, we want to 
cease marketing the fund to new investors, and begin to work with existing investors to 
control further inflows, while at the same time maintaining flexibility in terms of their 
rebalancing.  

As an existing investor, we would ask for your cooperation in managing inflows from 12 
February 2018. By working with you to control fund flows, we aim to protect the interest of all 
existing investors to ensure the fund can remain open for them as long as possible:   

 

- In order to allow you the flexibility to rebalance your portfolios, we will accept 
cumulative subscriptions / switches at the greater amount of the following two 
scenarios: (i) up to 20% of the value of shares in the fund linked to each Fidelity 
Unique Agent Number (“UAN”) as at 9 February 2018, or (ii) USD 1m (please see 
examples over the page).  

- Please note that if you share your Fidelity UAN with other users in your firm, its 
capacity will be available to all users on a first come, first served basis.  We are 
unable to apply any limits to users individually as we have no visibility of the 
underlying user at your UAN’s point of trade.  Any trade that exceeds the cumulative 
quota may be rejected in full.  
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- We will also be maintaining a pipeline queue for existing investors wishing to make a 
material additional investment over their cumulative limit. While we have ceased 
marketing the fund to new investors, where we are approached by any new investors, 
we may equally add them to the queue. We will be monitoring cumulative net sales 
from 12 February 2018 to identify flow levels relative to this cut off with a view to 
servicing the queue. If ever you wish to be added to the queue, please contact your 
usual Fidelity relationship manager with your estimated value of interest. 

 

We will continue to monitor the fund’s asset levels closely and will communicate any further 
changes.  

We thank you for your cooperation in this regard and look forward to being able to continue 
to protect the longer-term interests of your investment in this fund. 

 

Yours faithfully 

FIL (Luxembourg) S.A. 
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Appendix 

Numerical examples of fund flow controls: 

as at 9 February 2018 Holdings in Fund (USDm)  Cumulative quota (USDm) 

UAN 1 40 8 

UAN 2 10 2 

UAN 3 1 1 

 

Fund IDs: 

ISIN Fund Name 
LU1048814831 FAST - Asia Fund A-ACC-EUR 
LU1402946674 FAST - Asia Fund A-ACC-SGD 
LU0862795175 FAST - Asia Fund A-ACC-USD 
LU1533062656 FAST - Asia Fund A-DIST-EUR (EUR/USD hedged) 
LU0862795332 FAST - Asia Fund I-ACC-USD 
LU1575863276 FAST - Asia Fund Y-ACC-EUR 
LU0862795506 FAST - Asia Fund Y-ACC-GBP 
LU0862795688 FAST - Asia Fund Y-ACC-USD 

CL17121103 
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Important Information 

This document is for professional investors only and may not be reproduced or circulated without prior permission 
and must not be passed to the general public. Unless otherwise stated, all views expressed are those of the 
Fidelity organisation. This communication is not directed at, and must not be acted upon by persons inside [the 
United Kingdom or] the United States and is otherwise only directed at persons residing in jurisdictions where the 
relevant funds are authorised for distribution or where no such authorisation is required. FIL Limited and its 
respective subsidiaries form the global investment management organisation that is commonly referred to as 
Fidelity International. Assets and resources as at (date). Data is unaudited. Fidelity Active STrategy (‘FAST’ or the 
‘Fund’) is an open-ended investment company (SICAV)  established in Luxembourg with different classes of 
shares. The Fund is registered under Part I of the Luxembourg Law of 17 December 2010 relating to undertakings 
for collective investment, as amended (the “Law of 2010”). The Fund therefore qualifies as an undertaking for 
collective investment in transferable securities (‘UCITS’) and has obtained recognition under the amended EC 
Council Directive 2009/65/EC. Investment in the Fund may involve greater risk as a result of the Fund’s use of 
derivatives, such as futures, forwards, swaps and options. Examples of the investment techniques for which the 
Fund may use derivatives (though not exhaustive) include establishment of synthetic long and short positions, the 
creation of leverage that increases the Fund’s economic exposure beyond the value of its net assets, or for 
hedging purposes. Leverage can increase the volatility of returns. Whilst Fidelity International employs a 
sophisticated risk management process to oversee and manage derivative exposures within the Fund, investors 
should be aware that the use of derivative instruments may involve risks different from, and, in certain cases, 
greater than, the risks presented by the securities from which they are derived.  Further details of the risks 
involved in investing in the Fund are given in the prospectus, which all investors should read before investing. In 
the event of systemic shocks to financial markets, liquidity can become severely restricted causing some firms to 
withdraw from the market or, in extreme cases, become insolvent. Such events may have an adverse impact on 
the Fund, particularly where the Fund has counterparty exposure to the companies involved. Equally, the Fund’s 
ability to utilise synthetic short exposures might from time to time be restricted in certain sectors, securities and/or 
certain jurisdictions due to local regulations. Due to the lack of liquidity in many smaller stock markets, certain 
Country Select Funds may be volatile and redemption rights may be restricted in extreme circumstances. In 
certain countries, and for certain types of investments, transaction costs are higher and liquidity is lower than 
elsewhere. There may also be limited opportunities to find alternative ways of managing cash flows especially 
where the focus of investment is on small and medium sized firms. For funds specializing in such countries and 
investment types, transactions, particularly those large in size, are likely to have a greater impact on the costs of 
running a fund than similar transactions in larger funds. Prospective investors should bear this in mind in selecting 
funds. We recommend that you obtain detailed information before taking any investment decision. Investments 
should be made on the basis of the current prospectus and KIID (key investor information document), which is 
available along with the current annual and semi-annual reports free of charge from our distributors, from our 
European Service Centre in Luxembourg , FIL (Luxembourg) S.A. 2a, rue Albert Borschette BP 2174 L-1021 
Luxembourg. Issued by FIL (Luxembourg) S.A., authorised and supervised by the CSSF (Commission de 
Surveillance du Secteur Financier). 17IT1237 

          

  

          

           

           

           

  

 


