
 

 
 1(4) 
Postal address: P.O.Box 487. L-2014 Luxembourg. Office address: 4, rue Peternelchen, L-2370 Howald. Switchboard: +352 26 23 1. Fax: +352 26 23 20 01 
SEB Investment Management AB, Luxembourg branch. SEB Investment Management AB is a subsidiary of Skandinaviska Enskilda Banken AB (publ) Website: www.sebgroup.lu 
Registered office: Luxembourg. Registered number: R.C.S Luxembourg B 209618.    

 

To investors in the merging sub fund SEB SICAV 2 - SEB Asia Small Caps ex. Japan 
 
SEB SICAV 2 - SEB Asia Small Caps ex. Japan merges with SEB Fund 2 – SEB Asia ex. Japan Fund 
 
We at SEB Investment Management AB work to continuously improve and simplify our selection of funds. After a 
thorough review, we have decided to merge SEB SICAV 2 - SEB Asia Small Caps ex. Japan, the merging sub fund, 
with SEB Fund 2 – SEB Asia ex. Japan Fund, the receiving sub fund. The merger takes effect 16 October 2020. 
 
This is a merger by absorption whereby the merging sub fund’s assets and liabilities will be absorbed by the  
receiving fund and the merging sub fund will cease to exist. Any accrued income in the merging sub fund will be 
transferred to the receiving sub fund. SEB Investment Management AB will bear any costs related to legal,  
advisory and administration costs that arise in relation to the merger. 
 
The merger will not have any foreseeable impact on your investment and the holdings of the merging sub fund 
will be transferred to the receiving sub fund. Holdings that for different reasons cannot be transferred will be 
sold off prior to the merger and might result in a rebalancing of the portfolio for the sub funds that might incur 
transaction costs. Any cash that might be transferred from the merging sub fund to the receiving sub fund shall 
be invested in accordance with the receiving sub fund’s investment policy. 
 
How you are affected  
You are currently a shareholder in the merging sub fund. If you do not redeem your shares in the merging  
sub fund, you will automatically receive units in the receiving sub fund. 
 
The merging sub fund has the structure of a SICAV (Société d’Investissement à Capital Variable) which is an 
open-ended investment company with variable share capital, while the receiving sub-fund is part of an FCP  
(Fonds commun de placement) which is an open-ended common fund.  
 
 
Key differences between a SICAV and an FCP: 
 

• The SICAV has a board of directors which governs the fund and is elected by the shareholders, while the 

FCP is governed by the Management Company’s board of directors. 

 

• If you are invested in a SICAV you own shares. When invested in an FCP, you own units 

 

• In a SICAV, you have the possibility to influence the decision-making process for the fund by way of voting 

in general meeting of shareholders. In an FCP, no such rights and general meetings exists. The management 

company takes the decisions for the fund. 
 

As an investor you should be aware that your shares in the SICAV will be converted into units in an FCP (accord-
ing to corresponding share/unit class shown in the table below) on the date of the merger. Subsequently, your 
rights to influence the decision-making process of the receiving sub fund will not be the same as the sub fund you 
are currently invested in. 
 
As a unitholder you will still have the right, among other things, to request the redemption of your units at any 
time, be informed of material changes or suspensions in the sub fund and to have access to up to date fund  
documentation.   
 
For further information about the structure of the receiving sub-fund and your right as a unitholder, please see 
the prospectus and management regulations of SEB Fund 2, available at www.sebgroup.lu.  
 
 
 
 

http://www.sebgroup.lu/
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Level of risk 
The receiving sub fund’s units are rated at risk level 6 on the SRRI scale, which means the risk for value changes 
in the sub-fund is high. This is higher than your shares in the merging sub fund which are rated at risk level 5 on 
the SRRI scale. The lower risk in the merging sub fund is due to its focus on small cap companies, while the re-
ceiving sub-fund has a broader approach with no specific focus on the size of the companies invested in. See the 
tables below for further information. 
 
Redeeming shares 
You can redeem your shares free of charge up until 15:30 CET on 9 October 2020. As of 15:30, the sub fund 
will, prepare for the merger by suspending all requests for subscriptions, redemptions and transfers. Note that  
redemption of shares can result in taxation. Kindly consult your financial advisor. 
 
Merger timeline                              

• 15:30 CET, 9 October 2020: deadline for investors in the merging sub fund to redeem their shares  

before the merger 

• As of 15:30 CET on 9 October 2020: merging sub fund closes for trading. No subscriptions, redemptions or 

transfers are accepted after this time. 

• 16 October 2020: net asset value for the merging sub fund is calculated 

• 16 October 2020: the merger takes effect 
 
Further information  
Kindly see the key investor information document for the receiving sub fund, attached, and the summarised 
comparison of the sub funds, below. Product documentation for the receiving sub fund is also available on 
www.sebgroup.lu.  
 
The terms of the merger, the depositary statement and the auditor report will be available, free of charge, upon  
request from our registered office.  
 
Sincerely, 
SEB Investment Management AB, Luxembourg branch 

 

Kindly continue for the table of shares and units, and the summarised comparison of the sub funds. 
 
  

http://www.sebgroup.lu/
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SEB SICAV 2 - SEB Asia Small Caps ex. Japan  
(merging sub fund) 

SEB Fund 2 – SEB Asia ex. Japan Fund  
(receiving sub fund) 

Class, ISIN Ongoing 
charges 

En-
try/exit 
fees 

Risk level 
SRRI scale 

Class, ISIN Ongoing 
charges 

Entry/exit 
fees 

Risk level 
SRRI scale 

C (EUR) 
LU1526317661 
 

1.84% 1.00% 5 C (EUR) 
LU1526326068 

1.81% 1.00% 6 

C (SEK) 
LU0086813762 

1.84% 1.00% 5 C (SEK) 
LU2209646558 
(new class as of 
merger date) 

1.81% 1.00% 6 

UC (EUR) 
LU1822878499 

0.97% None 5 UC (EUR) 
LU1822878226 
 

0.94 % none  
6 

 
 
Summarised comparison of the sub funds 
 
As shown in the table below, the sub funds are similar. However, they differ in relation to their investment  
objective: the merging sub fund focuses mainly on smaller companies, while the receiving sub fund has a 
broader approach with no specific focus on the size of the companies invested in. 
 

Sub fund SEB SICAV 2 - SEB Asia Small Caps ex. Japan SEB Fund 2 – SEB Asia ex. Japan Fund 
 

Role in this 
merger 

The merging sub fund The receiving sub fund 

Portfolio 
manager 

Schroder Investment Management SEB Investment Management 

Objectives 
and invest-
ment policy 

SEB Asia Small Caps ex. Japan Fund aims to in-
crease the value of your investment over time 
by outperforming the benchmark. We make ac-
tive investment decisions, based on analysis 
and selection, to invest predominantly in listed 
Asian small cap companies, excluding Japan, 
or in small cap companies traded on regu-
lated Asian markets. We use a fundamental in-
vestment process to identify companies that 
we regard as attractively valued. The fund may 
invest in China A-shares up to 10% of the 
fund’s total net assets. We compare the fund’s 
return to MSCI AC Asia Ex Japan Small Cap, a 
reinvesting index that focuses on Asia exclud-
ing Japan. The majority of the fund’s holdings 
are constituents of the benchmark, but they dif-
fer in weight. The fund’s investment strategy 
does not aim to restrict how much the fund’s 
holdings deviate from its benchmark.  

SEB Asia ex. Japan Fund aims to increase the value of your 
investment over time by outperforming the benchmark. 
We make active investment decisions, based on analysis 
and selection, to invest in Asian companies, excluding Ja-
pan or companies traded on Asian markets. Additionally, 
we may invest in companies that are not located in the re-
gion, but which have more than 50% of their business or 
sales activity in Asia, excluding Japan. We use an objective 
and disciplined investment process to identify what we re-
gard as high quality companies that are favourably valued. 
Additionally, the market should have a positive attitude to-
wards the company's shares. Diversification and risk 
awareness are essential components in the fund’s portfo-
lio. The fund may invest in China A-shares up to 10% of the 
fund’s total net assets. We compare the fund's return to 
the MSCI All Country (AC) Asia ex Japan Net Return Index, 
a reinvesting Asian ex Japan equity index. The majority of 
the fund’s holdings are constituents of the benchmark, but 
they differ in weight. The fund’s investment strategy does 
not aim to restrict how much the fund’s holdings deviate 
from its benchmark.  
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Deviation 
measured 
as tracking 
error 

Will likely be high compared to other equity 
funds. 

Will likely be medium compared to other equity funds. 

Main cate-
gories of fi-
nancial in-
struments 

Equities and equity related instruments. Equities and equity related instruments. 

Ongoing 
charges 

Up to 1.84%  Up to 1.81%  

Entry and 
Exit 
charges  

Up to 1%  Up to 1% 

Perfor-
mance fee  

None None 

Other fees Management fee are included in the ongoing 
charges, no other fees are charged by the 
sub fund. 

Management fee are included in the ongoing charges, no 
other fees are charged by the sub fund. 

Risk profile Counterparty risk 
Country risk - China 
Currency risk 
Emerging market risk 
Liquidity risk 
Market risk 
Operational risk 

Counterparty risk 
Country risk - China 
Currency risk 
Emerging market risk 
Liquidity risk 
Market risk 
Operational risk 

Global  
exposure 

The fund uses the commitment method for cal-
culating the global exposure. 
The fund may use derivatives both as part of its 
investment strategy as well as for hedging pur-
poses. 

The fund uses the commitment method for calculating the 
global exposure. 
The fund may use derivatives both as part of its invest-
ment strategy as well as for hedging purposes. 

For detailed fund information, kindly see each sub fund’s respective key investment information documents, attached. 
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To investors in the receiving sub fund: SEB Fund 2 – SEB Asia ex. Japan Fund 
 
SEB SICAV 2 - SEB Asia Small Caps ex. Japan merges with SEB Fund 2 – SEB Asia ex. Japan Fund 
 
We at SEB Investment Management AB work to continuously improve and simplify our selection of funds. After a 
thorough review, we have decided to merge SEB SICAV 2 - SEB Asia Small Caps ex. Japan, the merging sub fund, 
with SEB Fund 2 – SEB Asia ex. Japan Fund, the receiving sub fund. The merger takes effect 16 October 2020. 
 
This is a merger by absorption whereas the merging sub fund’s assets and liabilities will be absorbed by the  
receiving sub fund. The merging sub fund will then cease to exist. SEB Investment Management AB will bear any 
costs related to legal, advisory and administration costs that arise in relation to the merger. 
 
The merger will not have any foreseeable impact on your investment and the holdings of the merging sub fund 
will be transferred to the receiving sub fund. Holdings that for different reasons cannot be transferred will be 
sold off prior to the merger and might result in a rebalancing of the portfolio for the sub funds, which might incur 
transaction costs. Any cash that might be transferred from the merging sub fund to the receiving sub fund shall 
be invested in accordance with the receiving sub fund’s investment policy. 
                                                                            
How you are affected 
As an investor in the receiving sub fund, you are not required to act due to the merger, but it is important that 
you understand how the merger affects you.  
 
If you do not wish to remain invested in the receiving sub fund, you may redeem your units free of charge by 
15.30 CET on 16 October 2020. Note that redemption of units can result in taxation. Kindly consult your finan-
cial advisor. 
 
Merger timeline 

• Until 15.30 CET on 16 October 2020: deadline for investors in the receiving sub fund who wish to redeem 

their units free of charge 

• 16 October 2020: the merger takes effect 
 
Further information  
Product documentation for the receiving sub fund is available on www.sebgroup.lu. The terms of the merger, the 
depositary statement and the auditor report will be available, free of charge, upon request from our registered 
office.  
 

Sincerely, 
SEB Investment Management AB, Luxembourg branch 

 

Kindly continue for the summarised comparison of the sub funds.  

http://www.sebgroup.lu/
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Summarised comparison of the sub funds 
 
As shown in the table below, the sub funds are similar to one another. However, they differ in relation to their  
investment objective where the merging sub fund focuses mainly on smaller companies while the receiving  
sub fund has a broader approach with no specific focus on the size of the companies invested in. 
 

Sub fund SEB SICAV 2 - SEB Asia Small Caps ex. Japan SEB Fund 2 – SEB Asia ex. Japan Fund 

 

Role in this  

merger 

The merging sub fund The receiving sub fund 

Portfolio  

manager 

Schroder Investment Management SEB Investment Management 

Objectives and 

investment  

policy 

SEB Asia Small Caps ex. Japan Fund aims to increase the 

value of your investment over time by outperforming the 

benchmark. We make active investment decisions, based on 

analysis and selection, to invest predominantly in listed Asian 

small cap companies, excluding Japan, or in small cap com-

panies traded on regulated Asian markets. We use a funda-

mental investment process to identify companies that we re-

gard as attractively valued. The fund may invest in China A-

shares up to 10% of the fund’s total net assets. We compare 

the fund’s return to MSCI AC Asia Ex Japan Small Cap, a rein-

vesting index that focuses on Asia excluding Japan. The ma-

jority of the fund’s holdings are constituents of the bench-

mark, but they differ in weight. The fund’s investment strat-

egy does not aim to restrict how much the fund’s holdings de-

viate from its benchmark.  

SEB Asia ex. Japan Fund aims to increase the value of your investment 

over time by outperforming the benchmark. We make active investment 

decisions, based on analysis and selection, to invest in Asian companies, 

excluding Japan or companies traded on Asian markets. Additionally, 

we may invest in companies that are not located in the region, but which 

have more than 50% of their business or sales activity in Asia, excluding 

Japan. We use an objective and disciplined investment process to identify 

what we regard as high quality companies that are favorably valued. Ad-

ditionally, the market should have a positive attitude towards the compa-

ny's shares. Diversification and risk awareness are essential components 

in the fund’s portfolio. The fund may invest in China A-shares up to 10% 

of the fund’s total net assets. We compare the fund's return to the MSCI 

All Country (AC) Asia ex Japan Net Return Index, a reinvesting Asian ex 

Japan equity index. The majority of the fund’s holdings are constituents 

of the benchmark, but they differ in weight. The fund’s investment strat-

egy does not aim to restrict how much the fund’s holdings deviate from its 

benchmark.  

Deviation  

measured as 

tracking  

error 

Will likely be high compared to other equity funds. Will likely be medium compared to other equity funds. 

Main categories 

of financial  

instruments 

Equities and equity related instruments. Equities and equity related instruments. 

Ongoing charges Up to 1.84%  Up to 1.81% 

Entry and exit 

charges  

Up to 1%  Up to 1% 

Performance fee None None 

Other fees Management fees are included in the ongoing charges, no 

other fees are charged by the  

sub fund. 

Management fees are included in the ongoing charges, no other fees are 

charged by the sub fund. 

Risk profile Counterparty risk 
Country risk - China 

Currency risk 

Emerging market risk 

Liquidity risk 

Market risk 

Operational risk 

Counterparty risk 
Country risk - China 

Currency risk 

Emerging market risk 

Liquidity risk 

Market risk 

Operational risk 

Global exposure The fund uses the commitment method for calculating the 

global exposure. 

The fund may use derivatives both as part of its investment 
strategy as well as for hedging purposes. 

The fund uses the commitment method for calculating the global expo-

sure. 

The fund may use derivatives both as part of its investment strategy as 
well as for hedging purposes. 

For detailed fund information, kindly see each sub fund’s respective key investment information documents, attached. 
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Key Investor Information 
 

This document provides you with key investor information about this fund. It is not marketing material. The information is 

required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so you 

can make an informed decision about whether to invest. 
 

SEB Asia Small Caps ex. Japan Fund  a sub-fund of SEB SICAV 2 

Class C (SEK) (LU0086813762) 

Management Company: SEB Investment Management AB, part of the SEB Group. 

 

 
Objectives and Investment Policy 
 

SEB Asia Small Caps ex. Japan Fund aims to increase the value of 
your investment over time by outperforming the benchmark. We 
make active investment decisions, based on analysis and 
selection, to invest predominantly in listed Asian small cap 
companies, excluding Japan, or in small cap companies traded on 
regulated Asian markets. We use a fundamental investment 
process to identify companies that we regard as attractively 
valued. The fund may invest in China A-shares up to 10% of the 
fund’s total net assets. We compare the fund’s return to MSCI AC 
Asia Ex Japan Small Cap, a reinvesting index that focuses on Asia 
excluding Japan. The majority of the fund’s holdings are 
constituents of the benchmark, but they differ in weight. The 
fund’s investment strategy does not aim to restrict how much the 
fund’s holdings deviate from its benchmark. Deviation, measured 
as tracking error, will likely be high compared to other equity 
funds. 

The main categories of financial instruments are equities and 
equity related instruments. 

Derivatives may be used to achieve investment objectives or for 
hedging. Derivatives are a type of financial instrument, the value 
of which is derived from underlying financial instruments. 

The fund follows the management company's sustainability 
policy when making investments. Our sustainability policy is 
available on https://sebgroup.lu/policies 

Generally, investors can buy or sell units of the fund on any bank 
business day in Luxembourg except 24 and 31 December. The 
unit class is non-distributing. 

Recommendation: this fund may not be appropriate for investors 
who plan to withdraw their money within 5 year(s). 

Risk and Reward Profile 
 

 Lower risk Higher risk 

 

Potentially lower reward Potentially higher reward 

1 2 3 4 5 6 7 
 

The risk and reward indicator illustrates the relationship between 
risk and the expected return for the fund. The higher the fund is 
positioned on this scale, the greater the possible reward, but also 
the greater risk of losing money. Category 1 does not mean that 
the investment is risk free. 
The risk category is calculated using historical data or simulated 
historical performance when actual historical data is insufficient. 
Past performance may not be a reliable indicator of the fund's 
future risk and reward profile. 
This fund is in category 5. This means that the risk for value 
changes in the fund is medium. This category may change over 
time. 
Equity funds are generally subject to large fluctuations in value. 
The fund is exposed to small companies in Asia ex Japan. This 
may imply a higher risk compared to funds investing in larger 
companies on more mature markets. 

The following risks are not fully reflected in the above 
classification but still influence the fund’s value: 
Counterparty risk - if a counterparty does not fulfill its 
obligations to the fund (e.g. not paying an agreed amount or not 
delivering securities as agreed). 
Liquidity risk - some of the assets of the fund may become 
difficult to sell at a certain time and for a reasonable price. 
Operational risk - the risk of loss resulting from e.g. system 
breakdowns, human errors or from external events. 
Currency risk - the fund invests in securities that are issued in 
currencies other than the base currency of the fund. As a result 
the fund is subject to currency risk, which arises from changes in 
the exchange rates. 
Emerging market risk - the fund invests in emerging markets 
which can be subject to economic and political instability, 
possibility of large currency fluctuations or low liquidity in local 
markets. 
Country risk - investments in China A-shares that have been 
made via a Stock Connect program may be subject to additional 
risks, including the uncertainty of investors’ legal rights in China, 
common and unpredictable government intervention as well as 
that some of the major trading and custody systems are 
unproven. 



 

 

This fund is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier. SEB Investment Management AB is authorised in Sweden 

and regulated by Finansinspektionen. 

This key investor information is accurate as at 17/02/2020. 
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Charges 
 

The entry and exit charges shown are maximum figures. In some 
cases you might pay less - more information can be obtained 
from your financial adviser or distributor. Ongoing charges are 
used to pay the costs of running the fund, including the costs of 
marketing and distribution.   

The ongoing charges figure is based on expenses for the calendar 
year 2019. The figure may vary from year to year. Transaction 
costs and performance fees are not included in ongoing charges. 

All charges reduce the potential growth of your investment. More 
information on charges can be found in the section regarding 
costs in the fund's prospectus, available at www.sebgroup.lu. 

Past Performance 
 
 

The fund was launched in 1998. The unit class was 
launched in 1998. For the calculation of past performance 
all charges and fees are included, except any entry and 
exit charges you may have paid when buying or selling 
units of the fund. The past performance is calculated in 
SEK. 

The performance of the fund is not tracking the index. 

The past performance of the fund is no guarantee for 
future performance. 
 

Note: The performance of the benchmark during this period was achieved under circumstances 
that no longer apply due to a change of index.  

 

Practical Information 
 
The fund's depositary is Skandinaviska Enskilda Banken AB 
(publ), Luxembourg Branch. 

You can obtain the prospectus, latest annual and semi-annual 
reports in the language of this document as well as information 
on how to subscribe units, on any minimum investment amount 
and on the latest prices free of charge from www.sebgroup.lu. 

The fund is subject to the specific tax legislation of Luxembourg 
and this may have an impact on your personal tax situation. SEB 
Investment Management AB may be held liable solely on the 
basis of any statement contained in this document that is 
misleading, inaccurate or inconsistent with the relevant parts of 
the prospectus of the fund. 

This key investor information document describes one unit class 
of a sub-fund of SEB SICAV 2, while the prospectus, latest annual 
and semi-annual report are prepared for the entire SEB SICAV 2. 

For the other unit classes of SEB Asia Small Caps ex. Japan Fund 
you can obtain the prospectus, latest annual and semi-annual 
reports in the language of this document as well as information 
on how to subscribe units and on the latest prices free of charge 
from www.sebgroup.lu. 

You can convert units of the fund/class into units of another sub-
fund/class of SEB SICAV 2. More detailed information can be 
found in the section regarding conversion of units in the fund's 
prospectus, available at www.sebgroup.lu. 

Assets and liabilities of each sub-fund of the SEB SICAV 2 are 
segregated by law, therefore, only the profit or loss of the SEB 

Asia Small Caps ex. Japan Fund has an impact on your 
investment. 

A paper copy of the detailed and up-to-date remuneration policy 
of the Management Company, including a description of how 
remuneration and benefits are calculated, the identity of persons 
responsible for awarding the remuneration and benefits, is 
available free of charge at its registered office and on 
https://sebgroup.lu/policies 

One-off charges taken before or after you invest 

Entry charge 1.00% 

Exit charge 1.00%  

This  is the maximum that might be taken out of your money before it is invested 
(entry charge) or before the proceeds of your investment are paid out (exit 
charge).  

Charges taken from the fund over a year 

Ongoing charges 1.84% 

 

Charges taken from the fund under certain specific conditions 

Performance fee N/A 
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Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The 

information is required by law to help you understand the nature and the risks of investing in this fund. You are 

advised to read it so you can make an informed decision about whether to invest. 

SEB Asia ex. Japan Fund  a sub-fund of SEB Fund 2 

Class C (SEK)  (LU2209646558) 

Management Company: SEB Investment Management AB, part of the SEB Group. 

 

 
Objectives and Investment Policy 

 

SEB Asia ex. Japan Fund aims to increase the value of your 
investment over time by outperforming the benchmark. We 
make active investment decisions, based on analysis and 
selection, to invest in Asian companies, excluding Japan or 
companies traded on Asian markets. Additionally, we may 
invest in companies that are not located in the region, but 
which have more than 50 percent of their business or sales 
activity in Asia, excluding Japan. We use an objective and 
disciplined investment process to identify what we regard as 
high quality companies that are favourably valued. 
Additionally, the market should have a positive attitude 
towards the company's shares. Diversification and risk 
awareness are essential components in the fund’s portfolio. 
The fund may invest in China A-shares up to 10% of the 
fund’s total net assets. We compare the fund's return to the 
MSCI All Country (AC) Asia ex Japan Net Return Index, a 
reinvesting Asian ex Japan equity index. The majority of the 
fund’s holdings are constituents of the benchmark, but they 
differ in weight. The fund’s investment strategy does not aim 

to restrict how much the fund’s holdings deviate from its 
benchmark. Deviation, measured as tracking error, will likely 
be medium compared to other equity funds. 

The main categories of financial instruments are equities and 
equity related instruments. 

Derivatives may be used to achieve investment objectives or 
for hedging. Derivatives are a type of financial instrument, 
the value of which is derived from underlying financial 
instruments. 

The fund follows the management company's sustainability 
policy when making investments. Our sustainability policy is 
available on https://sebgroup.lu/policies 

Generally, investors can buy or sell units of the fund on any 
bank business day in Luxembourg except 24 and 31 
December. The unit class is non-distributing. 

Recommendation: this fund may not be appropriate for 
investors who plan to withdraw their money within 5 year(s). 

Risk and Reward Profile 

 

 Lower risk Higher risk 

 

Potentially lower reward Potentially higher reward 

1 2 3 4 5 6 7 
 

The risk and reward indicator illustrates the relationship 
between risk and the expected return for the fund. The higher 
the fund is positioned on this scale, the greater the possible 
reward, but also the greater risk of losing money. Category 1 
does not mean that the investment is risk free. 

The risk category is calculated using historical data or 
simulated historical performance when actual historical data 
is insufficient. Past performance may not be a reliable 
indicator of the fund's future risk and reward profile. 

This fund is in category 6. This means that the risk for value 
changes in the fund is high. This category may change over 
time. 

Equity funds are generally subject to large fluctuations in 
value. The fund is exposed to Asia ex. Japan. This may imply 
a higher risk compared to funds with a broader geographic 
diversification in more mature markets. 

The following risks are not fully reflected in the above 
classification but still influence the fund’s value: 

Counterparty risk - if a counterparty does not fulfill its 
obligations to the fund (e.g. not paying an agreed amount or 
not delivering securities as agreed). 

Liquidity risk - some of the assets of the fund may become 
difficult to sell at a certain time and for a reasonable price. 

Operational risk - the risk of loss resulting from e.g. system 
breakdowns, human errors or from external events. 

Currency risk - the fund invests in securities that are issued 
in currencies other than the base currency of the fund. As a 
result the fund is subject to currency risk, which arises from 
changes in the exchange rates. 

Emerging market risk - the fund invests in emerging 
markets which can be subject to economic and political 
instability, possibility of large currency fluctuations or low 
liquidity in local markets. 

Country risk - investments in China A-shares that have been 
made via a Stock Connect program may be subject to 
additional risks, including the uncertainty of investors’ legal 
rights in China, common and unpredictable government 
intervention as well as that some of the major trading and 
custody systems are unproven. 



This fund is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier. SEB Investment Management AB is 

authorised in Sweden and regulated by Finansinspektionen. 

This key investor information is accurate as at 17/07/2020. 

Charges 

 

The entry and exit charges shown are maximum figures. In 
some cases you might pay less - more information can be 
obtained from your financial adviser or distributor. Ongoing 
charges are used to pay the costs of running the fund, 
including the costs of marketing and distribution.   

The ongoing charges figure is an estimate based on the 
projected costs for the fund. The figure is estimated because 
the costs for the fund or unit class have changed since the last 
reference period. The figure may vary from year to year. 
Transaction costs and performance fees are not included in 
ongoing charges. The fund’s annual report describes the exact 
charges. 

All charges reduce the potential growth of your investment. 
More information on charges can be found in the section 
regarding costs in the fund's prospectus, available at 
www.sebgroup.lu. 

Past Performance 

 
 

The fund was launched in 1986. The unit class was 
launched in 2016. For the calculation of past 
performance all charges and fees are included, except 
any entry and exit charges you may have paid when 
buying or selling units of the fund. The past 
performance is calculated in EUR. 

The performance of the fund is not tracking the index. 

The past performance of the fund is no guarantee for 
future performance. 
 

Practical Information 

 

The fund's depositary is Skandinaviska Enskilda Banken AB 
(publ), Luxembourg Branch. 

You can obtain the prospectus, latest annual and semi-annual 
reports in the language of this document as well as 
information on how to subscribe units, on any minimum 
investment amount and on the latest prices free of charge 
from www.sebgroup.lu. 

The fund is subject to the specific tax legislation of 
Luxembourg and this may have an impact on your personal 
tax situation. SEB Investment Management AB may be held 
liable solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent with 
the relevant parts of the prospectus of the fund. 

This key investor information document describes one unit 
class of a sub-fund of SEB Fund 2, while the prospectus, 
latest annual and semi-annual report are prepared for the 
entire SEB Fund 2. 

For the other unit classes of SEB Asia ex. Japan Fund you 
can obtain the prospectus, latest annual and semi-annual 
reports in the language of this document as well as 
information on how to subscribe units and on the latest prices 
free of charge from www.sebgroup.lu. 

You can convert units of the fund/class into units of another 
sub-fund/class of SEB Fund 2. More detailed information can 

be found in the section regarding conversion of units in the 
fund's prospectus, available at www.sebgroup.lu. 

Assets and liabilities of each sub-fund of the SEB Fund 2 are 
segregated by law, therefore, only the profit or loss of the 
SEB Asia ex. Japan Fund has an impact on your investment. 

A paper copy of the detailed and up-to-date remuneration 
policy of the Management Company, including a description 
of how remuneration and benefits are calculated, the identity 
of persons responsible for awarding the remuneration and 
benefits, is available free of charge at its registered office and 
on https://sebgroup.lu/policies 

One-off charges taken before or after you invest 

Entry charge 1.00% 

Exit charge 1.00%  

This  is the maximum that might be taken out of your money before it is 

invested (entry charge) or before the proceeds of your investment are paid out 
(exit charge).  

Charges taken from the fund over a year 

Ongoing charges 1.81% 

 

Charges taken from the fund under certain specific conditions 

Performance fee N/A 
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