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Lansforsikringar Bank in short (30 June 2021

Fifth largest retail bank in Sweden -
part of the LF Alliance consisting of 23 regional mutual insurance
companies (the first founded in 1801)

23 regional mutual insurance companies

7.1% market share

Full service retail bank -

mortgages & 5.3% deposits

Strong local presence -
Distribution network of 128
branches across Sweden

SEK

100% domestic business -
All lending in Sweden and in

Market leading customer
satisfaction - Strong track
record for retail customers

Lending: SEK 353bn

Deposits: SEK 142bn

Fund volume: SEK 298bn

Growth YoY: 11%

Growth YoY: 8%

Growth YoY: 35%
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ROE: 10.7 %
CET1 ratio: 14.8 %
NSFR: 129 %
Credit loss

level: -0.04 %

Lansforsakringar AB (LFAB)
A/Stable

Lansforsakringar
IB_afk_G:"_“E ________________________ Fondliv Forsakrings AB

l l 100% l l P A Agria Djurforsakring

[ sneféraskring
Lansforsikringar Bank AB o ;r"‘_’_;rf’a ‘ 'Aéar -
A/Stable Al/Stable ! P el

100 %|

Lansforsakringar
Hypotek AB Wasa Kredit AB

Lansforsakringar

AAA/Stable Aaa/Stable e I L

Mortgages Leasing, hire purchase Mutual funds

*) Refers to the credit ratings of the covered bonds
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Strategy

Positioned to capitalise on large insurance customer base

= Large insurance customer base:
* 3.9 million customers of which
» 3.2 million are retail customers, and
» 24 million are home insurance customers

= The mortgage offering, an entry product and a strongly integrated component of the bank offering

= Add other retail products like cards, deposits, mutual funds etc. Continuous growth in products per
customer

= Atotal of 91 percent of bank customers, with Lansforsakringar as their primary bank, are also existing
insurance customers to Lansforsakringar

= Built on existing infrastructure, a strong brand, a large customer base, local market presence, the
personal meeting and extensive digital banking services

h1 Lansforsikringar
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Business model

Local knowledge combined with central credit policy

=  Loansare originated by the branches of the regional insurance companies
= Most of the credit decisions are taken locally
= The credit policy of LF Bank is applied

=  LF Bankis paying commissions to the regional insurance companies for the business they
originate

. Loan loss agreement with regional insurance companies where they cover 80% of credit
losses related to business they have originated

= Strong incentive for high credit quality
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Group loan portfolio, 30 June 2021

Loan portfolio composition
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The loan portfolio amounting to SEK 353bn (318)

Concentrated to low-risk segments with retail mortgage

lending representing 76.1%
Only lending in Sweden and in SEK
Well diversified geographical distribution within Sweden

97.3% of total lending is collateralized (87.9% real estate and
9.4% other collateral)

Wasa Kredit:s lending consists of leasing, hire-purchase
and consumer finance
50% corporate and 50% consumer exposures
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January - Jume 2021 in summary

= Lansforsakringar Bank has signed the UN's Principles for Responsible Banking
in the second quarter.

= Clarifying the ambition to meet global sustainability challenges and to work
towards the goals of the Paris Agreement and the UN Sustainable
Development Goals.

= Solid first six months of 2021 with strong operating profit
» Continued strong growth in business volumes - savings products main driver

= Costs continue to increase at lower pace compared to the same period in the
previous year

= Positive macroeconomic development and sustained increase of house prices

= Measures implemented concerning COVID-19 remain - focus remains on
supporting customers

» Lansforsakringar's business model, with a strong local presence and modern
digital services continues to be successful

T
(&)
LWy

environment finance
programme initiative

Principles for
Responsible Banking
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Strong growth in business volumes

Business volumes, SEKbn
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June-21

Deposits ® Fund volumes

Solid growth in business volumes,
amounts to SEK 793bn as per June 2021

19% y/y growth

Saving products account for 56% of total
business volume

Business volumes have increased by 88%
or SEK 371bn over the past five years
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Break down of business volume development

Growth deposit volume,
SEKbn

Growth fund volume,
SEKbn

Growth loan volume,
SEKbn*
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* Excluding deposits at the Swedish

National Debt Office (SEK 11bn as of Q2)

Continued solid development for deposits. Growth
rate has normalised compared to H1 of 2020

Very strong development of fund volumes

Positive development of net inflows and increased
monthly fund savings from clients

As of May 2021, 73% of funds managed under
Lansforsakringar's brand had a better return
compared to their respective category index (36
months)

Loan volume increased with SEK 24bn or 8% (y/y)

Retail mortgage lending accounts for the bulk of the
increase and grew with SEK 21bn (y/y)

Retail mortgage lending accounts for 79% of the
total loan portfolio

z&gri)cultural loans increased with SEK 1.8bn or 6%
yly
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Continued growth on the retail mortgage market

= Lansforsakringar continues to gain market share on the retail mortgage market
= Solid growth in large parts of Sweden, weaker trend for Stockholm

= Tendencies of changing competitive landscape - more even distribution of market shares, new players are capturing
relatively more of new lending

Market shares mortgage lending (July 2021) Share of new lending YTD (July 2021)
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Mortgage rate comparison
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Source: Swedish FSA
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Income statement
(Stkm | Jn-dun20m | Jan-dun200 | Change |

Net interest income 2,366 2423 2% " Weaker NII development

Underlying net commissions 625 491 27% n Strong trend in underlying net

Remu'neration to regional insurance 798 750 6% commissions
companies
Net commissions -173 -258 -33% u Expenses are increasing at lower
Net gains/losses 27 -28 - rate compared to the same period

g
Other income 13 n 12% last year
Total operating income 2,233 2,148 4% - Improved macro-scenarios in the
Sl eoet 369 3% 10% ECL-model leads to reversals
Other expenses 595 -599 -1% . .
o o = Strong operating profit and
Depreciation/amortisation -122 -105 16% . .
strengthened profitability

Total operating expenses -1,086 -1,040 4%
Profit before loan losses 1,148 1,109 4%
Loan losses 80 -232 -
Operating profit 1,228 876 40%
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Continued strong quarterly development
s | oun | ouom | aooo | asaow | 20w

Net interest income 1172 1,195 1222 1201 1213
Net commissions -73 -100 -127 -173 -141
Net gains/losses 4 22 -16 15 -15
Other income 8 5) 4 S 5
Total operating income 1111 1,122 1,083 1,047 1,061
Staff costs -192 -177 -155 -146 -171
Other expenses -304 -291 -364 -303 -297
Depreciation/amortisation -62 -60 -50 -52 -52
Total operating expenses -558 -527 -569 -501 -521
Profit before loan losses 553 594 514 547 541
Loan losses 12 69 55 -38 -120
Operating profit 565 663 459 508 421
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Net interest income development & profitability

Net interest income, SEKm
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Operating profit, SEKm
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Development of operating income

= Weaker development of net interest income (-2% y/y)
= Increasing share of fixed rate mortgages in the loan portfolio
= Strong development of underlying net commissions (+27% y/y)

= Fund management business is the main driver

Quarterly development NII (SEKm) Quarterly development underlying net commissions (SEKm)
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Operating expenses increasing at slower rate

Development operating expenses (SEKm)

= Increased focus on costs and better cost
efficiency
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= Expenses are increasing at lower rate

compared to the same period last year
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Credit quality Q2 2021

= Continued high credit quality
= Reversals have been made as a result of improved macroeconomic scenarios in the ECL-model
= No remaining manual adjustment of reserves

=  Stable development of stage 3 exposures

Credit losses (SEKm) & loan loss level (%) Share of credit impaired loan receivables (stage 3), %
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Capital adequacy Q2 2021

New consolidated situation post merger between LFAB and LF Sak

Consolidation post SFSA L.
Consolidation from Jan 2014 decision on sEb-group Consolidation post merger Q2
(CRR) consolidation Q3 2020 A0l
"""""""""" 1 ey

------- Consolidated situation

——————— Sub-group consolidation

------- New consolidated situation
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Capital ratios, Q2 2021

CET-1

18

16,5 16,4 167 165

148 148

Q22020 Q32020 Q42020 Q12021 Q22021

B Consolidated situation ~ ®Bank Group B CET-1 requirements % (Calculated acc. to SFSA:s method)
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Strong capital position

Following the merger between LFAB and LF Sak, the
consolidated situation comprises Lansforsakringar
Bank and its subsidiaries (the Bank Group).

Stable development of capital ratios in the Bank Group
Call exercised of T2 instrument (SEK 1.5bn) during April
IRB models to be updated during 2021

P2R and P2G to be implemented as part of the EU
banking package. Lansforsakringar Bank has no SREP
during 2021. FL:s indicative P2G level will be used in
capital planning

Lansforsakringar Bank is participating in the EBA stress
tests for the first time during 2021
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Funding and liquidity Q2 2021

= SEK 22.1bn of covered bonds and SEK 9.2bn of senior Distribution of funding 1% 5%
preferred issued during H1 2021 0%

B Deposits

=  Corresponds to approx. two thirds of full year long m Covered bonds

term funding needs ® Senior unsecured

C ial
=  Continued strong liquidity and liquidity ratios OmEreRapers

B Due to credit institutions

= Liquidity reserve of SEK 78.6bn ® Subordinated debt

, . . . Equi
= Moody's has raised the senior non-preferred credit = Eauty

rating of Lansforsakringar Bank from Baal to A3.
500

440
=  New MREL decision from the Sw. National Debt Office 450
as a consequence of the new consolidated situation 228
post the merger between LFAB and LF Sak 300
% 250
. MREL-requirement amounting to 5.33% of TLOF 200
150
=  The proposal of the SNDO regarding MREL under the 100
EU banking package is expected to lead to a lower 58
need for senior-non preferred. QL2019 Q22019 Q32019 Q42019 Q12020 Q22020 Q32020 Q42020 Q12021 Q22021

ENSFR mLCR
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Maturity profile, 30 June 2021
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Outstanding international benchmark bonds

Regular issuer in the euro-market for both covered bonds and senior unsecured

g
Covered Bond
EUR500M

0.25%
7Y due Apr-22

April 2015

Ll

Covered Bond
EURS500M
0.25%
7Y due Apr-23

April 2016

Ll

Covered Bond
EUR500M
0.375%
7Y due Mar-24

March 2017

Ll

Covered Bond
EURS500M
0.625%
7Y due Mar-25

March 2018

Ll

Covered Bond
EUR500M
0.625%
7Y due Jan-26

January 2019

Ll

Senior Unsecured
EURS500 M
0.5%
5Y due Sept-22

September 2017

L1

Senior Unsecured
EUR500 M
0.875%

SY due Sept-23

September 2018

Ll

Senior Unsecured
EUR500M
0.125%
5Y due Feb-25

February 2020

Ll

Senior Unsecured
EUR500 M
0.05%

SY due April-26

April 2021

Ll

Covered Bond
CHF150 M
1125%
10Y due Apr-23

April 2013

Ll

Covered Bond
CHF150 M
0.875%
10Y due Sept-24

September 2014

Ll

Covered Bond
CHF 200 M
0.2%
8Y due Mar-26

March 2018
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Cover Pool, 30 June 2021
Coverpol Linsrsakringar ypotok | | | |

Total volume, SEK billion 267.804 Number of loans 424,450

- of which Swedish mortgages, SEK billion 257514 Number of borrowers 187.431

- of which substitute collateral, SEK billion ¥ 10.290 Number of properties 186,577

Share of substitute collateral in cover pool 389% Average loan size, SEK 606701

OC, nominal, current level 31.8% Average loan size per property, SEKm 1380

Committed OC 10% Interest-rate type, floating 46% @/ COVERED BOND
TLABE L

Weighted average Max-LTV (indexed) 58.9% Interest-rate type, fixed 54%

Collateral Private Homes ~ Impaired loans None ﬁ A S C B

Seasoning, months 64.7 Dynamic pool Yes Assooiation of Swedish Covered Band issuers

The Cowered Bond Vioios of the Swedish Bankers Assacisfion

Y Liquidity reserve that consists of Swedish covered bonds with AAA/Aaa rating (100%)
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Cover pool, Q2 2021
0 Weighted avg. Geographical distribution

15% 13% m Stockholm area
Single-family homes 72% 58%
0% m Gothenburg area
Tenant-owned 26% 63% » Malmo area
apartments ’ South (excl Malmo)
23%
Vacation homes 2% 53% 1% m West (excl Gothenburg)
| East (excl Stockholm)
Tenan~t-c')wner 0% N/A m North
associations 24%
Multi-family housing 0% N/A Loan size distribution - per property (SEKm)
40%
. . 35%
Forest & agriculture 0% N/A
30%
) 25%
Commercial 0% N/A
20%
. 15%
Public sector 0% N/A
10%
Total 100% o

0%
<05 0.5-1-0 1-15 15-25 25-5 >5.0
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Stress test of cover pool, ()2 2021

LTV sensitivity to house prices
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House price development

Swedish house price development (HOX-index, July 2021)

350 Index I'month 3 months 12 months
,f HOX Sweden 285 -0.8% 0.0% +13.6%
300 M AV
\rf’*/ Sweden Flats 327 -0.8% 0.0% +8.7%
S Stockholm Flats 308 -1.2% -0.4% +8.4%
—~ 250 —
o Gothenburg Flats 360 0.6% 0.0% +6.2%
o
% Malmoe Flats 303 -0.5% +0.3% +14.4%
T 200 :
Sweden Houses 277 -0.9% 0.0% +16.6%
150 ol Stockholm Houses 275 -1.2% -0.8% +16.0%
Gothenburg Houses 276 -19% -12% +17.5%
100 £ Malmoe Houses 265 -11% +0.1% +19.7%
e Q%of} ® b\*gbv‘fésé‘ Q%od”' ¥ 5\*’@ v‘{@ ?@\0“&» 5‘&@ ,435?@00&, > 5‘963@” s%‘ﬁ & S bﬁjv‘{es@“{ %Qo"“WQ &
e HOX Sweden — emmmmHOX (flats) HOX (houses)

Source: Macrobond/Valueguard
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Contacts - Linsforsakringar Bank

Vv v
Martin Rydin Stefan Karkamanis
CFO Head of Investor Relations
martin.rydin@lansforsakringar.se stefan.karkamanis@lansforsakringar.se
Direct: +46(0)8 588 41279 Direct: +46(0)8 588 402 90
Mobile: +46 (0)739 64 28 23 Mobile: +46 (0)723 10 00 80

Lansforsakringar Bank
Lénsférsdkringar AB
. SE-106 50 Stockholm

Visiting address:
Tegeluddsvdagen 11 -13

Financial calendar:

Q3 report October 27, 2021

www.lansforsakringar.se/financial-bank
www.lansforsakringar.se/financial-hypotek
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Disclaimer:

This presentation does not constitute a prospectus or an offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any
securities of Lansforsdkringar Bank AB or its affiliates. Nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in
connection with, any contract or investment decision as it is provided for information purposes only and does not contain all of the information material to
an investor. This presentation is being furnished to you solely for your information and may not be reproduced, copied, shared, disseminated or redistributed,
in whole or in part, in any manner whatsoever to any other person. The distribution of this presentation in certain jurisdictions may be restricted by law and
persons into whose possession this presentation comes should inform themselves about, and obserue, any such restrictions.

No representation or warranty, express or implied, is made or given by or on behalf of Lénsforsdkringar Bank AB or its affiliates or their directors or
employees or any other person as to the accuracy, completeness or fairness of the information or opinions contained in this presentation. Neither
Lénsférsdkringar Bank AB nor its affiliates or any of their directors or employees nor any other person accepts any liability whatsoever for any loss
howsoever arising from any use of this presentation or its contents or otherwise arising in connection therewith. Certain data in this presentation has been
obtained from various external data sources and neither Lénsforsdkringar Bank AB nor its affiliates has verified such data with independent sources.
Accordingly, neither Lénsforsdkringar Bank AB nor its affiliates makes any representations as to the accuracy or completeness of that data.

Any statements made in this presentation that are of forward looking character or contain forward looking information, are based on current expectations
and as such are subject to a number of risks and uncertainties that could cause actual results and performance to differ materially from any expected future
results or performance, express or implied, by the forward looking statements. Factors that might cause forward looking statements to differ materially
from actual results include, among other things, regulatory and economic factors. Neither Linsférsdkringar Bank AB nor its affiliates assume any
responsibility to update any of the forward looking statements contained herein.
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