
Not 12 Capital-adequacy

Presentation of own funds in accordance with Article 5 of the European Commission Implementing Regulation (EU) No 1423/2013. Rows that are empty in the presentation in accordance with 
the Regulation have been excluded in the table below to provide a better overview. There are no items encompassed by the provisions applied before Regulation (EU) No 575/2013 or any 
prescribed residual amounts under the Regulation.

SEK M

Consolidated 
situation

30 Sep 2018

Consolidated 
situation

31 Dec 2017

Consolidated 
situation

30 Sep 2017
Bank Group
30 Sep 2018

Bank Group
31 Dec 2017

Bank Group
30 Sep 2017

Common Equity Tier 1 capital: instruments and reserves

Capital instruments and associated share premium reserves 6,513.4 6,513.4 6,513.4 2,864.6 954.9 954.9

 Of which: share capital 1,042.5 1,042.5 1,042.5 2,864.6 954.9 954.9

Non-distributed earnings (Retained earnings) 11,675.7 8,781.4 8.790.0 10,663.5 10,626.4 10,642.6

Accumulated Other comprehensive income 4,855.6 5,276.0 5,214.5 236.2 310.1 280.8

Interim profits, net, after deductions for foreseeable charge and dividends  
that have been verified by persons independent of the institution 1,831.7 2,550.2 2,366.8 1,018.6 1,235.1 907.9

Common Equity Tier 1 capital before legislative adjustments 24,876.4 23,121.0 22,884.6 14,783.0 13,126.5 12,786.1

Common Equity Tier 1 capital: legislative adjustments

Additional value adjustments -61.5 -52.1 -47.9 -60.6 -51.4 -47.2

Intangible assets (net after reduction for associated tax liabilities) -1,976.9 -1,739.3 -1,651.3 -1,185.0 -969.3 -805.9

Fair value reserves related to gains or losses on cash-flow hedges 150.4 105.9 117.5 150.4 105.9 117.0

Negative amounts resulting from the calculation of expected loss amounts -379.0 -444.3 -454.0 -379.0 -444.3 -454.0

Direct, indirect and synthetic holdings by the institution of Common Equity  
Tier 1 instruments of financial sector entities where the institution does not  
have a significant investment in those entities -5,887.5 -5,999.3 -6,013.6 - - -

Amounts exceeding threshold of 15% - - - - - -

  Of which: direct, indirect and synthetic holdings by the institution of Common  
Equity Tier 1 instruments of financial sector entities where the institution does  
not have a significant investment in those entities - - - - - -

 Of which: deffered tax assets arise from temporary differences - - - - -

Total legislative adjustments of Common Equity Tier 1 capital Common Equity Tier 1 capital -8,154.6 -8,129.1 -8,049.3 -,1,474.2 -1,359.1 -1,190.1

Common equity Tier 1 capital 16,721.8 14,991.9 14,835.4 13,308.8 11,767.4 11,596.0

Additional Tier 1 instruments: instruments 

Capital instruments and associated share premium reserves - - 1,200.0 1,200.0 1,200.0 1,200.0

 Of which: classified as wquity within the meaning of the applicable accounting framwork - - 1,200.0 1,200.0 1,200.0 1,200.0

Qualifying Tier 1 instruments included in consolidated Tier 1 capital  
issued by subsidiaries and held by a third party 946.2 944.3 - - - -

Additional Tier 1 instruments 946.2 944.3 1,200.0 1,200.0 1,200.0 1,200.0

Tier 1 capital (Tier 1 capital = Common Equity Tier 1 capital + Additional Tier 1 instruments) 17,668.0 15,936.2 16,035.4 14,508.8 12,967.4 12,796.0

Tier 2 capital: instruments and provisions

Capital instruments and associated share premium reserves - - 2,591.7 2,589.7 2,591.7 2,591.7

Qualifying own funds instruments included in consolidated Tier 2 capital  
issued by subsidiaries and held by a third party 2,065.9 2,163.3 - - - -

Tier 2 capital 2,065.9 2,163.3 2,591.7 2,589.7 2,591.7 2,591.7

Total capital (total capital = Tier 1 capital + Tier 2 capital) 19,734.0 18,099.5 18,627.0 17,098.4 15,559.1 15,387.7

Total risk-weighted assets 68,403.4 64,379.2 62,430.2 51,487.5 48,432.2 47,920.8

Capital ratios and buffers

Common Equity Tier 1 capital (as a percentage of the total risk-weighted exposure 
amount) 24.4% 23.3% 23.8% 25.8% 24.3% 24.2%

Tier 1 capital (as a percentage of the total risk-weighted exposure amount) 25.8% 24.8% 25.7% 28.2% 26.8% 26.7%

Total capital (as a percentage of the total risk-weighted exposure amount) 28.8% 28.1% 29.8% 33.2% 32.1% 32.1%

Institution-specific buffer requirements 9.0% 9.0% 9.0% 9.0% 9.0% 9.0%

 Of which: capital conservation buffer requirement 2.5% 2.5% 2.5% 2.5% 2.5% 2.5%

 Of which: countercyclical capital buffer requirement 2.0% 2.0% 2.0% 2.0% 2.0% 2.0%

 Of which: systemic risk buffer requirement - - - - - -

  Of which: buffer for globally systemically important institution or  
for another systemically  important institution - - - - - -

Common Equity Tier 1 capital available for use as a buffer  
(as a percentage of the risk-weighted exposure amount) 19.8% 18.8% 19.3% 21.3% 19.8% 19.7%
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Note 13 Disclosures on related parties

Significant agreements for the Bank Group are primarily outsourcing 
agreements with the 23 regional insurance companies and outsourcing ag-
reements with Länsförsäkringar AB regarding development, service, finance 
and IT. The Group’s remuneration to the regional insurance companies in 
accordance with prevailing outsourcing agreements is presented in note 
Commission  expense. Normal business transactions took place between 
Group companies as part of the outsourced operations. 

Note 12 Capital-adequacy, continued

Consolidated  
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Credit risk according to  
Standardised Approach

Exposures to institutions 1,764.9 141.2 1,293.5 103.5 1,389.2 111.1 1,719.2 137.5 1,242.7 99.4 1,337.4 107.0

Exposures to corporates 1,980.4 158.4 1,723.9 137.9 1,872.0 149.8 1,953.5 156.3 1,695.8 135.7 1,842.1 147.4

Retail exposures 1,924.5 154.0 1,730.7 138.5 1,630.2 130.4 1,924.5 154.0 1,730.7 138.5 1,630.2 130.4

Exposures in default 19.5 1.6 56.2 4.5 56.4 4.5 19.5 1.6 56.2 4.5 56.4 4.5

Covered bonds - - 15.0 1.2 30.0 2.4 - - 15.0 1.2 30.0 2.4

Exposures to CIU 3,016.7 241.3 2,989.4 239.2 3,013.8 241.1 2,927.5 234.2 2,917.3 233.4 2,941.8 235.3

Exposures to equity 5,714.7 457.2 5,296.0 423.7 5,265.5 420.5 54.8 4.4 40.6 3.2 38.6 3.1

Other items 4,403.1 352.2 4,538.0 363.0 3,837.2 307.0 916.7 73.3 1,002.7 80.2 670.6 53.7

Total capital requirement and risk  
exposure amount 18,823.9 1,505.9 17,642.7 1,411.4 17,085.3 1,366.8 9,515.6 761.3 8,701.0 696.1 8,547.1 683.8

Credit risk according to IRB Approach

Retail exposures

Secured by real estate SME 1,949.1 155.9 2,217.4 177.4 2,211.5 176.9 1,949.1 155.9 2,217.4 177.4 2,211.5 176.9

Secured by real estate non-SME 14,551.9 1,164.2 13,118.6 1,049.5 12,686.3 1,014.9 14,551.9 1,164.2 13,118.6 1,049.5 12,686.3 1,014.9

Other SME 4,268.9 341.5 4,375.0 350.0 4,208.1 336.6 4,268.9 341.5 4,375.0 350.0 4,208.1 336.6

Other non-SME 6,991.4 559.3 7,087.4 567.0 6,983.7 558.7 6,991.4 559.3 7,087.4 567.0 6,983.7 558.7

Total retail exposures 27,761.2 2,220.9 26,798.4 2,143.9 26,089.5 2,087.2 27,761.2 2,220.9 26,798.4 2,143.9 26,089.5 2,087.2

Exposures to corporates 7,750.8 620.1 7,349.7 588.0 7,632.5 610.6 7,750.8 620.1 7,349.7 588.0 610.6 7,632.5

Total capital requirement and risk  
exposure amount 35,512.1 2,841.0 34,148.1 2,731.8 33,722.1 2,697.8 35,512.1 2,841.0 34,148.1 2,731.8 33,722.1 2,697.8

Operational risks 

Standardised Approach 12,305.6 984.4 11,346.2 907.7 11,346.3 907.7 4,697.9 375.8 4,340.9 347.3 4,341.0 373.3

Total capital requirement for 
operational risk 12,305.6 984.4 11,346.2 907.7 11,346.3 907.7 4,697.9 375.8 4,340.9 347.3 4,341.0 373.3

Total capital requirement for credit 
valuation adjustments  1,761.8 140.9 1,242.2 99.4 1,310.7 104.9 1,761.8 140.9 1,242.2 99.4 1,310.7 104.9

Total capital requirement and risk  
exposure amount 68,403.4 5,472.3 64,379.2 5,150.3 63,464.3 5,077.1 51,487.5 4,119.0 48,432.2 3,874.6 47,920.8 3,833.7
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