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Mortgage volume growth, 2023Market shares Swedish mortgage lending, stock
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Quarterly development NII and distribution commissions 
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79%

9%

3%

3%

2%

2%

1%

Mortgage lending

Agriculture

Mulitifamily housing

Hire purchase

Leasing

Unsecured lending

Other

Real estate sector lending (%)

Loan portfolio distribution (%)

▪ Loan portfolio dominated by mortgage lending (79%)

▪ 100% of lending in Sweden and in SEK

▪ 97% of lending secured (92% collateralised by real estate)

▪ 93% of lending covered by loan loss agreement with regional 

insurance companies

Low risk loan portfolio

Very limited exposure to commercial real estate

▪ Lending to real estate sector 4.0% of total lending

(including residential real estate)

▪ Dominated by multifamily housing and tenant-owned associations

▪ Local companies with LF-insurance relations

▪ CRE, commercial real estate lending, 0.8% of total lending2.3%

0.9%

0.7%

0.1%

Multifamily
rental housing

Tenant-owned
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Industrial
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Sweden: House prices
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Sweden: unemployment rate (forecasts for 2023, 2024 and 2025)
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7.8%

6.0%

Sweden

EU average

13.4%

7.5%

12.2%

6.1%

Sweden, low point

Sweden, starting point

EU average, low point

EU average, starting point

33.3%

21.1%

Sweden

EU average

Real GDP 

(cumulative drop)

Unemployment 

rate

Residential real 

estate prices / 

house prices 

(cumulative drop)

Commercial real 

estate prices 

(cumulative drop)

Harsh adverse macro scenario applied for Sweden 

34.3%

29.3%
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EU average
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Maximum negative CET1 ratio impact in the adverse scenario (%-points)
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Maximum negative leverage ratio impact in adverse scenario (%-points) 
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Minimum CET1-ratio Minimum CET1 buffer (assuming CCyB 0%)

6.92%

2.27%
1.99% 1.98%

1.05%

LF Bank Swedish peer Swedish peer Swedish peer Swedish peer

15.78% 15.47%
15.10%

14.47%

11.17%
10.39%

Swedish peer Swedish peer LF Bank Swedish peer Swedish peer EU average
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MREL total requirements* MREL subordination requirements**
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Liquidity portfolio distribution DurationCurrencies
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High-quality deposit base Strong liquidity position

≈

≈

Strong asset quality  

Stable credit ratings  Solid buffer to CET1 requirement  
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GDP growth rate
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Sweden: unemployment rate (forecasts for 2023, 2024 and 2025)
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LF’s forecast for the policy rate
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